I. Data Description
Because of data limitations, existing studies on the intergenerational correlation of expenditures have focused on either food expenditures or total expenditure imputed using a method developed by Skinner (1987) .
Indeed, comprehensive expenditure data in longitudinal surveys have been lacking historically. In recent years, the PSID has collected household expenditure data which corrects this data deficiency. Li et al. (2010) and Andreski et al. (2014) For the adult children whose mother and father do not live in the same household, we link that child household to both the mother-household and the father-household, assigning a half-weight to each pair. Note that in constructing the sample, we require that adult children and their parents be either a head or spouse of head of a PSID family unit. Adult children living with their parents are not included.
II. Econometric Analysis
We estimated the following model over the constructed pairs of adult child expenditures and parent expenditures: (1992) , who find that the economic resources of extended family members have at most a modest effect on own consumption once own economic resources are accounted for.
Specifically, we find that the coefficient on child's own income (0.52) is much larger than the coefficient on parental income (0.04), although both coefficients are statistically significant at the 1 percent level. Though smaller, the intergenerational expenditure correlations remained positive and highly statistically significant, indicating a robust channel of well-being transmission across generations beyond income correlations.
III. Mobility Matrices
An alternative approach to examining the intergenerational correlation in expenditure is to estimate the probability that adult children [Insert Table 2 Here]
Results are presented in the upper panel of 
